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Today’s Takeaways

➢ Seasonal MACD Buy Signal Setting Up – Best Months Trades Prep

➢Octoberphobia Volatility Ahead – Election/Geopolitical Uncertainty

➢4-Year Cycle Still Tracking – October Pullback Set Up

➢ Fed Sticks Landing

➢Best Case 15-25% Still In Play – New Highs By Yearend

➢ Looking for Bitcoin Seasonal Buy
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NASDAQ Seasonal MACD Buy Indicator
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S&P 500 Seasonal MACD Buy Indicator
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DJIA Seasonal MACD Buy Indicator
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Get Prepared for Best Months Trades
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October Almanac: Toughest Month of Election Years
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October Volatility After Big Gain First Three Quarters
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Sell Rosh Hashanah, Buy Yom Kippur

Rosh DJIA Yom Dow % Next Year DJIA %

Hashanah Close * Kippur Close * Change Passover Close * Change

1971 Sep 20 908.22 Sep 29 883.83 – 2.7% Mar 30 940.70 6.4%

1972 Sep 9 961.24 Sep 18 945.36 – 1.7% Apr 17 953.42 0.9%

1973 Sep 27 949.50 Oct 6 971.25 2.3% Apr 7 847.54 – 12.7%

1974 Sep 17 639.79 Sep 26 637.98 – 0.3% Mar 27 770.26 20.7%

1975 Sep 6 835.97 Sep 15 803.19 – 3.9% Apr 15 980.48 22.1%

1976 Sep 25 1009.31 Oct 4 977.98 – 3.1% Apr 3 927.36 – 5.2%

1977 Sep 13 854.38 Sep 22 839.41 – 1.8% Apr 22 812.80 – 3.2%

1978 Oct 2 865.82 Oct 11 901.42 4.1% Apr 12 870.50 – 3.4%

1979 Sep 22 893.94 Oct 1 872.95 – 2.3% Apr 1 784.47 – 10.1%

1980 Sep 11 938.48 Sep 20 963.74 2.7% Apr 19 1005.58 4.3%

1981 Sep 29 842.56 Oct 8 878.14 4.2% Apr 8 842.94 – 4.0%

1982 Sep 18 916.94 Sep 27 920.90 0.4% Mar 29 1131.19 22.8%

1983 Sep 8 1244.11 Sep 17 1225.71 – 1.5% Apr 17 1164.57 – 5.0%

1984 Sep 27 1212.12 Oct 6 1182.53 – 2.4% Apr 6 1259.05 6.5%

1985 Sep 16 1307.68 Sep 25 1312.05 0.3% Apr 24 1831.72 39.6%

1986 Oct 4 1774.18 Oct 13 1798.37 1.4% Apr 14 2252.98 25.3%

1987 Sep 24 2585.67 Oct 3 2640.99 2.1% Apr 2 1988.06 – 24.7%

1988 Sep 12 2068.81 Sep 21 2090.50 1.0% Apr 20 2377.38 13.7%

1989 Sep 30 2692.82 Oct 9 2791.41 3.7% Apr 11 2729.73 – 2.2%

1990 Sep 20 2557.43 Sep 29 2452.48 – 4.1% Mar 31 2913.86 18.8%

1991 Sep 9 3011.63 Sep 18 3017.89 0.2% Apr 18 3366.50 11.6%

1992 Sep 28 3250.32 Oct 7 3152.25 – 3.0% Apr 6 3377.57 7.1%

1993 Sep 16 3633.65 Sep 25 3543.11 – 2.5% Mar 27 3774.73 6.5%

1994 Sep 6 3885.58 Sep 15 3953.88 1.8% Apr 15 4208.18 6.4%

1995 Sep 25 4764.15 Oct 4 4740.67 – 0.5% Apr 4 5682.88 19.9%

1996 Sep 14 5838.52 Sep 23 5894.74 1.0% Apr 22 6833.59 15.9%

1997 Oct 2 8015.50 Oct 11 8045.21 0.4% Apr 11 8994.86 11.8%

1998 Sep 21 7895.66 Sep 30 7842.62 – 0.7% Apr 1 9832.51 25.4%

1999 Sep 11 11028.43 Sep 20 10823.90 – 1.9% Apr 20 10844.05 0.2%

2000 Sep 30 10650.92 Oct 9 10568.43 – 0.8% Apr 8 9791.09 – 7.4%

2001 Sep 18 8920.70 Sep 27 8681.42 – 2.7% Mar 28 10403.94 19.8%

2002 Sep 7 8427.20 Sep 16 8380.18 – 0.6% Apr 17 8337.65 – 0.5%

2003 Sep 27 9313.08 Oct 6 9594.98 3.0% Apr 6 10570.81 10.2%

2004 Sep 16 10231.36 Sep 25 10047.24 – 1.8% Apr 24 10157.71 1.1%

2005 Oct 4 10535.48 Oct 13 10216.59 – 3.0% Apr 13 11137.65 9.0%

2006 Sep 23 11508.10 Oct 2 11670.35 1.4% Apr 3 12510.30 7.2%

2007 Sep 13 13424.88 Sep 22 13820.19 2.9% Apr 18 12849.36 – 7.0%

2008 Sep 30 10850.66 Oct 9 8579.19 – 20.9% Apr 9 8083.38 – 5.8%

2009 Sep 19 9820.20 Sep 28 9789.36 – 0.3% Mar 30 10907.42 11.4%

2010 Sep 9 10415.24 Sep 18 10607.85 1.8% Apr 19 12266.75 15.6%

2011 Sep 29 11153.98 Oct 8 11103.12 – 0.5% Apr 7 13060.14 17.6%

2012 Sep 17 13553.10 Sep 26 13413.51 – 1.0% Mar 26 14559.65 8.5%

2013 Sep 5 14937.48 Sep 13 15376.06 2.9% Apr 15 16262.56 5.8%

2014 Sep 25 16945.80 Oct 4 17009.69 0.4% Apr 4 17763.24 4.4%

2015 Sep 14 16370.96 Sep 23 16279.89 – 0.6% Apr 23 18003.75 10.6%

2016 Oct 3 18253.85 Oct 12 18144.20 – 0.6% Apr 11 20651.30 13.8%

2017 Sep 21 22359.23 Sep 29 22405.09 0.2% Mar 31 24103.11 7.6%

2018 Sep 10 25857.07 Sep 19 26405.76 2.1% Apr 20 26559.54 0.6%

2019 Sep 30 26916.83 Oct 9 26346.01 – 2.1% Apr 9 23719.37 – 10.0%

2020 Sep 18 27657.42 Sep 28 27584.06 – 0.3% Mar 28 33072.88 19.9%

2021 Sep 7 35100.00 Sep 16 34751.32 – 1.0% Apr 16 34451.23 – 0.9%

2022 Sep 26 29260.81 Oct 5 30273.87 3.5% Apr 6 33485.29 10.6%

2023 Sep 16 34618.24 Sep 25 34006.88 – 1.8% Apr 23 38503.69 13.2%

2024 Oct 3 Oct 12

Average – 0.5% 7.0%

Median – 0.5% 7.1%

# Up 23 38

# Down 30 15

YOM KIPPUR TO PASSOVERROSH HASHANAH TO YOM KIPPUR

Bold=Saturday or Sunday

* If Saturday or Sunday prior close is used
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4-Year Cycle Still Tracking – October Pullback Set Up
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After Best First 9 Months in 27 Years October Pullback Looms
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1968 Analog
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Small Caps Continue to Struggle – No New High Confirmation

Copyright © 1966-2024 by Jeffrey A. Hirsch and Hirsch Holdings Inc.

All rights reserved. www.stocktradersalmanac.com
13



S&P Support Held – Uptrend In Play
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NASDAQ Support Under Fire – Uptrend Weaker – No New High
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Economy Resilent – Q2 GDP 3rd Est. 3.0% -- Q3 Est/ 2.5%
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Unemployment Downticks to 4.2% Still Highest Since Oct ‘21
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Modest Rate Cuts Best – July 11 Issue
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Inflation Moderating Toward Fed 2% Target
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Bond Market Back In Charge Leading Fed
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50 bp Cut – More Than We Expected – 50-75 bp More By Yearend
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Buy Bitcoin When September Ends
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Commodity Corner: BTC Technicals
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Commodity Corner: Gold Technicals
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Commodity Corner: Crude Technicals
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Commodity Corner: Nat Gas Technicals
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ETF Portfolios
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Stock Portfolios
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Recap & Outlook
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Headwinds

•Election Uncertainty

•Economy Slowdown

•Prices High

•Labor Softening

•Geopolitics – Mideast, 
Russia & China

Tailwinds

• Inflation Cooling

•Fed Sticks Landing

•GDP Cont. Growth

•Govt Spending Robust

•Election Year Forces

•Tracking Cycles

Outlook

•Octoberphobia

•Soft Landing Likely

•50-75 More Rate Cuts

•Economy Resilient

•Jobs Market Stable

•Best Case in Play



Thank You!

➢ Jeffrey A. Hirsch is CEO of Hirsch Holdings & Editor-in-Chief of the Stock Trader’s Almanac & Almanac Investor. 

➢ Christopher Mistal is VP of Hirsch Holdings & Director of Research of the Stock Trader’s Almanac & Almanac Investor

➢ Jeff is the author of Super Boom: Why the Dow Will Hit 38,820 and How You Can Profit From It 

and The Little Book of Stock Market Cycles. 

➢ The Data-Rich & Data-Driven 58-Year Market Cycle Analysis of Stock Trader's Almanac is the only investment tool of its kind 

that helps traders and investors forecast market trends with accuracy and confidence. 

➢ To learn more please visit www.stocktradersalmanac.com.  
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DISCLAIMER: FOR INFORMATION PURPOSES ONLY

This presentation has been prepared solely for informational purposes, and is not an offer to buy, nor sell or a solicitation of an offer to buy or sell any 

security, product, service or investment. The opinions expressed herein do not constitute investment advice and independent advice should be sought 

where appropriate. All information and opinions expressed herein are current as of publication and are subject to change without notice.  Investing 

involves substantial risk. Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or associates makes any guarantee or other promise as 

to any results that may be obtained from using this information. The advice and strategies contained herein may not be suitable for every situation. While 

past performance may be analyzed in this presentation, past performance should not be considered indicative of future performance.

No one should make any investment decision based on this information without first consulting his or her own personal financial advisor and conducting 

his or her own research and due diligence, including carefully reviewing the prospectus and other public filings of the issuer. Neither Mr. Hirsch, nor any of 

his respective affiliates, employees and/or associates makes any representations or warranties with respect to the accuracy or completeness of the 

contents of the information herein and specifically disclaim all warranties, including without limitation warranties of fitness for a particular purpose. 

Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or associates shall be liable for damages arising herefrom. No warranty is or may 

be construed to be created or extended by informational, sales or promotional materials.

http://www.stocktradersalmanac.com/
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